UES IR : THERAR UEZ54%AG : 300750

T ACHT BE VR R R A BR A B
2019 R #il 14E B 3 w1k
(BER) HE

THEEHHT RIS R A PR A T
—F4EEAH



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

!
Apwl JeahEm . MEOREAR T S AR B Gl . R T 1E
PRIR B R, X SrE . #ERTE . e BRI AN B AERT MR DT E.

Rl

— AT R R (R N RAERTE A R (R N R IR EESRR)
(T A A JBBUUR B A p2 ) FHA AT DA v, VE e Sef, AR (7
TR ACH BEIR R R A IR A W ) 13T

T AU THRIR U R R A BRI R . IR RIE A ] AU X 5
5E [ AT THERAGH BEIR R B A PR A =] (BAR R AR /"B AR A7) A
HE L.

= AU UE R T BRI R SR AR 1,900 T, S AREURD T RIFE SR A
i F AR VA 219,501.74 75 BET 0.87%.

AT 2018 4E 7 H 9 HA T (2018 4R PRHIMEBEL SR (H5), T
2018 £ 8 H 30 HH#ahdf RBEATIR T, JFT 2018 42 9 [ 19 HZEREID, &id
SO PR B SR A R 2,258.04 T3l ST ECSE UG 47 AU REIR,
Aw]T 2019 4F 5 H 21 HAJTH) 2018 4 AR K BGEIE (& T[R4 B
Sy BRI R SRR, (R IR RY L3 47 44 BURx R332 57.24 T3 BEBR 1
VRS, DRI G TE A 5O N 1) 2018 A B 1l e S5 8l -l e IR ) 44 e S 4
N 2,200.80 Jift. 2~ W HARACERh THRI TS R BOAR B SR S B R 10 4,100.80
JIIBE, 25 AT TR B S A I m A LA 219,501.74 T5 ) 1.87%, K
A F AR BB 10% o AR TRl HP AT ] — 44 SRS Gl 4R TE A R0 A 1
AR v RISRAZ 1A A R, SRS AR TR A 5 B A R ROAS S AU 1%

VU EASHURD THRI 2 2 H 2 U0 556 BRI SR B e ), o ARR
AR NFUIGA . IR EEAF] . AR g s it Mol IRESSEHE, R
) e R S PR T O s B T B AR AR AR U T RN A ] S A 00 LAAH L P
#,

v AP T B GO NECN 3,838 N, DN FL A B A TR

(=



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

IE A R 2B BN 52 A% O T R T

AN~ AP THRIA RO0 B BRFIVEBER A T 80 sE e B E Ui SRz i
IR 1 1 e 52 2 0 o PR e B VR AR e Fe 2 HE, - e RANEERE 72 4>

B AFAEAE CET R R BN E BINED) LA E AT SAT AL
B~ BE I -

() HaL—DaTHEEM 55 2 THR S PEE N & v A s ek
R B W H TR

(=) Hal— M THERM SIS AR T M = T R A e S e
TAER R B IR TR

(=) Erijafil 36 MH A MBS RIGEHEM . A ERE. AT
A 7 BE IR 5

PO R R E A SAT IR 1 5

(40 o ERER S E AR

IS S H5RFN IR ZAOIE AT S MOLES, PSR
A W] 5% LA E A BB 2R S B N S LA S SCBE T RS SRR
BN A5G CEW A mIRBGRNE B ANE) 58\ SFHIME, MEAEANT RO
J )R SIS«

(—) #il 12 S H WHEIESRZ 5 BTl g A TE 29 Nk,

(=) il 12 S H WA ERIE 2 SR BV E AN TE 24 Nk

(=) il 12 S H PR ESEE AT 4 b BIE N 2 SR AU AT B
HEE PR 7E YNy F

(D BA (AFRE) ERAFHEIEAFESF. myE BN BT,

() IEHEIRE ARG S 5 i 2 =] Bl i 5

() P EAE R 28 AR I o

Tus o> A AN Bl X GARAS Bl TSR IR < R P I 2 S DTk L &
HAAEATE AR 55 52 B, BRI AR LR

T B SR, A m S BRSO AT R RGC B R R G
HRER, BT SR TE BT AR 2R, S 5B A IS B R S
PEPRINAFAERE AL B IR S VERRIR B ORI =, R BB Uil v Jl i 45



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

4 B A 2 IR 38 A 7] o

s RBITHRIZE A T R OR 2 HGE R 5 R S

T AR R 2 # BCEE AR TR HE 60 H N, 2 "R A e A
FEFE S BINN RIATH T, JFRREIL. AEEMREF. A7 RAEAE 60 H
WSER R TARR), ZbsSEiiAss iR, REETRIRETER SRR AL ORdE (k.
2 F BB & B ANED) BAR SRIEEE IR E b T 2> F] AN H B A A2 P 22 10
SRS 5EE 60 H A .

= AR SE A 2 S B F AU AT AT & BTSRRI ESR



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

TBE M et 6
BN 4 R e LTI = TS L OO 7
AP R EVE BT oo 8
BT BT ARHEFITEE oo 9
B A T TS ZE PRI SRR BRI vt 10
KPS RIAE S T H. RS BRI ZHAEAEN e, 11
I #) PR J S PRI T A B AR T BB E TV v, 14
B A 1 15 ZE PR T S MR BR A 2R A e 15
IS 1) P2 15 S T R S R BE T VEFIFRT 1o 19
BRI S BRI T AR R oot 21

AT EINFS GRAE BRI oo 23

L) 1 5 TR TR TR T oo 25

BEE UL 28



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

-8 BX

PUN AR A TR IR, AEA SR BT IR 8 X

TR AAF . a7, EHAF

TR RER RIS A A PR 7]

AP

TRER AT REIRR B I A A PR 7] 2019 AR PR
e

R )2 e 52

A IRGEAG TR E (26 AE RS, 352 T 3abxt
R EBEN AR, 2 RERE IR AR
B, AR BRI RIE AR ERIR & & A )a, 7
AT AR PR it

B R

AR THRIRE , SR IREIEBER I A =] R E
BN RS0 E T 50 L

BT H

O SRR G T IR S FL 0, 42T F 500
N5 H

BT

O3 T F P G IR A IR ER (0

BREE 3]

Pl Xt SRR AR Pl Tl 3R A% 1 BR 42 Pl SR AR A I
ik, FTHEOR,. BB 55 1 1

fige B BR 5 3]

+d
5

AP S 2 IR PR 2 P Gt Sl X R FF
A7 R BR A 1R i 52 AT DU B3R PR 5 9 B i i ad ) 39 1)

A

B

RPRAE

5

fiEtF:

ARYEAGh TR, SRR R PR BR ] 1 Pl 22 A o BR AR
Jiv b e i A 1) 2 A'F

(AENED

(e N RSN 22 71D

CUEZFIED

(e NRILMEIES L)

(EBINED

(LT m BB B MED)

(AFIFERE)

CT B ACH REVR RSB A7 BR 24 7 B AE)

HEER &

T ENES I SR =

UEZFAZ 5 P

YNESRAE 5 it

yn

VNCNbv

T 1. AERPTE RO S5 BlE A S5 4R bR, ATCRAR U S R 143 (0 4 55 i AR AR 1%

W 55 b v S 5 R b

2. AEEFHSEUEE S PMBERM N A RS LA %5, Al TIE& PG,




THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

FE ABUETRIK EH KSR

S 75 Y ANN 3 o/ I S 1 41 Il P ST 1= B X/ N R %
A REEN G SO T R LRI, A ROR AR R ot 24 =R 2 A
OB A SR 25 S AE S, S R FORE A R RKIZ A &, #2787 IR IR
Al UATSE T, A 5 oo S R, iR (A mlE). GIESRED). (B
INEY) SR RIS LK (A EAE) e, HE ARt
X



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

BER AREHRIKE N

= BRI A mN i BOIHUR, 55T B EA B R (0 S
ARFEANZ L o AR K 2 R AAE HAS R Vi Tl P -5 A Bl 1 ) 4 5 1 3 7 S B4 AL
HHEZE,

T EHESREAMNTERIRSAT E B, AT T R St
PRHM S E R RS, RO AT AR TR R IR E S H I, RSN
W) BOE S, IR R . ] AR IR AR R S AT A 75 2R
A R HARA R .

= MES LTI SR AR R B, BRI THRE S
AT RA MFFER R, R EFEPBIE A7 LR BR R 2 AR E .
M S R AT T R PR S AR A5 AT S A SIE . VAL N SO AIE SR 58 5 P
bS5 R HEAT WR B, I B A 5T B AR R 44 H . B ST EE SRR s AR T )
FIT AT RARE SR AT B AL

I FERR AR R 2 B BRI A il 5 5 2 A gt AT AR Sy, Aoz,
H N YA G N7 R BAN T AR MRS R, REAAEVEHRE QT R
SR 2 5 T R R A T W

NEERIFA BRI MG AT, ML S SN A BB T ) ¥
FE B GARIRAL 28 A 26 A AR WA W o 5 28 =] FURD X A% A e 5 AR 3
it A 2, AR WS CHEUIIY SO AL ) R4 [N
RN

Wb RAEAT AR A, SO 2 B A BB TR BE
R GRAT AN 2 ) 2% P 75 R A R R T L



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

SEUUTE BRI SR 2 AR YR AV

— BURDX R E KT

1. WA G E VR R A

ASE T RIBORAT SRR CARNE). GIEFRIE) . CGEHINEGY &4 ik,
PR BTG SCHRRT (AR FERE) MIMCHIE, 2456 AW SERRIE LI E -

2 PR G E R HR 55 A

ABRTRBR T GO A A R R R A O R L ORI #
W, AVEIE e AR A 7] 5% LA_E 473 (0 AR B sz B4 )N B BT A
KEE. T2,

. BN RKTEE

KBTIV S R G4kt 3,838 A, ALl

1. PEREEANG;

2. ZOET R

AW R R SNBSS, NS e A
A AT 5%LAF A 1B AR B bR N R B i ACBE. F 4.

ARV BT U X Gb ZRAE A THRIN B ROW N AE A FUEER I 5 A R % &
55 84 R B A R

= BURhX R SE

1. AN RIGEFLHVCET G, AFTENBARBIIN REL IS, 2
NI T 10 Ko

2. AFNEFE BT EIIN R BT ER, ROTRAREN, HFEAF K
FRK 2 o WA THRIAT 3 %2 5 H Bl i M S5 23 e x 44 S o A% S A 7R A e 1
Y. G A E BRI R4 IR R A B k.

0



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

BHE REEBRERORE. ZENSK

~ BT B R RIR
AP TR B B PR B SRR O 23 = TR P R € 171 AT

1
%
I
(&

. BHRHERERSE

ARSI H I T (0 BR 1 1k B EE R 1,900 J3 s o AU R A
O\ A A S0 219,501.74 T35 0.87%.

ANTETF 2018 4E 7 H 9 HAE T (2018 4RI =BT & (3%)), T
2018 4 8 7 30 H mj¥#Ualxt RkAT#H T, T 2018 4 9 H 19 HE &1, Fid
T8 PRI R ) 1 i SR ARy 2,258.04 Fi k. T EICTERE 47 AU R,
2Aw]T 2019 4 5 H 21 HAJTH) 2018 4R AR K& BGEL (ST R AH &8
Sy BRIV B S G ), R [ VR A 3R 47 44 U R 3R 57.24 5 B BR
VERESE, DA G TE A 00U P 1 2018 A SR il 14k 52 Sl Tl B i R o e i S A
N 2,200.80 J3ft. 2w P9 IBCRCIURD TR BT B BOAR B SR L A R 1 4,100.80
JIIBE, 2 5 AT TR B S A I m AR LA 219,501.74 T3 1.87%, AR
I T A SR 10% 0 AR WRH Tl AP AT AT — 44 8l et Sl i 4 0 2E A A0 P i
AL T QIR A A w5, R AN I A TR A 5 I A R A S BT 1%

= BURhX RIRBR I PR PR R R L

AR T 1 B P e AR o R R TR -

5 eS| ﬁ%ﬁgﬁ ERETIRBER | SARTRIASH
T SABILE | A AR el

SEHN R
1 EPEE AR T 1,900 100% 0.87%
AT (3838 )0)

VE: 1. BT — 44Ul G A AR A RO N R ARG T RIS AR A F I 5, R A A
THRI A 25 A T BEAS S BT 1% 23 7 43078 S5O0 P9 B BB T R Tt B b ) I S B B B R A I A R
R EEI 10%.

2. ERPEAEA RIS ES S WU 2 MEECART, YOI & TN R R TR

-10-




THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

EAE ABETHRINERON. RFH. REW. BERREZHR
2EH

= ABURITHRIFA ROH

AR R RO 1 BR M S 42 T B e . H R ZE RN o 5 3R (1 BR 1)
MR ZE A R IR SR R R4S 2 H b, KA 724 H .

. AU THRIFER T H

BT HIEARBE T RIG A A AR R HU0EE G HEF2HE, BT HLA
NZGH o ARITRIER AR KSR 5 60 H P42 T BRI MR R T A %
ite AT ARAELE 60 H N 5EM IR TAER), Lk st AT, KRBT IR
MR R

N AAFAE N FI AT Py gEAT B P i 22 42 T

1. AFEMIRE A ST =1 H A, B BHER & R A5 H 1,
HEREMAASHI=THEHE, 2A%8—H;

2. AFDgE . gk A H R+ H A

3v EATREXS AR A ) e 5 R AT AR R A8 G M A 7 AR AR R T ) B K A K
A2 HECEANREREF 2 H, SRR A5 H N

4, HENIE 2 SR IIRE S5 22 5 B i e 1 e )

B A T AR BR ) M SR BRI TN 60 HIHBR 2 A

=\ BRI BR B A TIARRR IR B 24k

AR VTR T e N 5 R 43 A0 T 5 T R R S R 38 40l
N E PR S R LSRR Hilg 12 M H L 24 AN H L 36 M H L 48 4N H L 60 4
A ABITRIER P ROE T R T CEATIRE T )5 5 TOAR R IR 130 40 O
T BRI B S A SR A 23 )y PR JBE SR T B e e H kS 12 A H
24 M H

PR GAR I AR TR 3R 1) PR 1) P BEAE AR PR SR B i A AR A1k T4
TREUEEIEAR 5 o WU XS GARFR I PR BIVE S B T AR ARSI AR . SRR
8 ZE RN T HUAS F R A [RIN PR B, ANARE i B s A A 7 SRk, %55

-11 -



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

A7y A3 IR B 300 5 IR 1) 28 P S A B IR 65 B AH T+

O BEAT B o 210, Il R GOt EL SR AR ) PR ) 2 e S N AR K B < 3 44
ARINAGA NPTEBLUE B R 24, B i 2 "R, Rzl 73 BR
VEIBE S R BR B I IR WX s 45 %8 73 BRA PR R SR R REMR R R B, X B A B
AN AL QRIS a1 € | Ve g R

BRI G, 2> 7] i A P RRBREE 2 AR I Rl Xt B B BRBR B S B, R
AE SRR BR B 2 A R sl Xt G A (10 BIR A 2 B 22 P 2 = (B A 4

AP TR T BRFIVERSE AR T S 0a AR IR B, A
LSV I

FIRE BN G S %08 T 52 3T IR BIPE R B 45T 8l 58 sz Hk
12 > A 7> TRBRERIR S, BAR 2 H W~ R s

&

R TR 2 I BB ] %ﬁgg
PR S T 505 124 AR 0 54
BRI | %5 R R T i e 1 24 2006

W BRJa — A2 5 H 2 H ik

B BRI 22 A s e kg4 H R E A
5 AMERR IR S A2 Gy H R A IR R T il sE sz H 361 H 20%
W a — A2 S H 2 H ik

PR e 2 4% T i se e H k236 H JE i
=M R 3] A2 oy H R 2 IR B4 7 e sE iz H 2484 20%
W a — A2 S H 2 H ik

B BRI R SR 3% T Bl s e H k2484 AR s A
S5 DM RR PR 5 1 A2 by H kS 2 IR BSR4 7 Bl se sz H 260 A 20%
WHsJE S HHHIE

B BR R SR 3% T Bl s . H k260 A JE K& 4
5 TR IR A2 by H kR IR BSR4 T Bl sE iz Hilg 724 A 20%
W BE A2 S H 2 H ik

BT RL CHFRTRE TG0 IR ERIH s ZO0E TR 870
PR 1) P I 22 B 3% T8 e e i HkE 12 A A JE 0 R ER IR B, BAR 2 N R AT

7N

R IR 2 R IR ] %ﬁﬁﬁ
IR T B 0 [ L2 ] S R

B MRBREN | A5 R T i s F 24 500
A IS — 35 12 1k

-12-




THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

H BRI B SR 332 T Bl se i Hkg24 H R B A
5 AR R A2 by HkS IR B SR 4% 7 Bl se sz Hilg36 1 H 50%
WHRE MR HHHHEIE

£ 3R 20 52 JYTI) A AR B I7 AR o3k PR B 1) PR A 2 F 252 8] AR 32k 81 i o PR 2% 1
1117 AN BE R PR B PR R S IR PR SR 28 RPRE A% ASTH RIS (14 i U ] ) -3 4
PN GO L el oA A 53k PR £ PR A P B 52

U AFmhv RIS

B RARIZ IR R R o~ Fl EH B JE BN R, fEf (oA
F) QIEFRHE) SRR S BETESCPRAT (AR ERE) MRLE HATHI R
S RIRERE, SREART:

1. WXt GO A RISE S S HE B G, HAERU R AR AL By A
Tl I H P REA A 2 =] B S AL 25%.

2. WA A R EF M E BN, KA AR m R LN G
6 MHWIEH, BEEASZHE 6 MHWICEAN, HILIMERm AR X F G, &
) HFE R T IR .

3. AR RIAROAA, R (QAREE). GIEFHE) SMoGRH M.
MVEPESCARAT (AR ERE) Xt o m B F A S U8 BN SR Bty 41k 10 S
FERAE T AL, WX ER o Sl R EL L 5 R m R B S AR R LRI A 5 18
R HIAH IR E -

-13-




THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

BEE REMEBRERE TR T KI5 E 515

—. BRI E AR T
R b 1 I S P B2 AN ks BRI 35.67 U, BRI T IEE, BT R AL
B 35.67 TGS I I 2 ] 1) B3R % G A 1 2 ] BRAh P e 5o
. PRGIME R RRT Uk B E T v
BR A P e B4 T A AR T IR SR 440,  BAMET oM s i ms -
(=) ARBITRIAE /T 1 ANSES H ARSIt 1325 H IS
Loy BAURT LA S BB Sy S &) B 71.33 Jui) 50%, ARk 35.67 JT;
(=D AR THRIA 7T 20 N2 5 H A RIREEAR St (A 20 132 5 B K
SRR 5 KB 20 N4 5 HIREE RS 5y ) B 69.77 JGHY 50%, AR 34.89 Jt.

-14 -



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

BNE  REWERERR T 5 HEERIRE &

— PR ERSE T &4

Rl A2 T AT 26 A I, =) B [l oxt G IR WIVERCE, &z, =T
FME— T2 RIE B, MIASBE AU 545 T BRA TR 52

(—) AFRPRRAIN MME—1EE:

1. B — DR 55 SR S BE M2 UM R A e B LGS VAR
LA e TR

2 BAE— AR 550 Y A A 2 U e R A v i L e vk
RN IR B TR

3. bliJafil 36 N A MBS RIGEREN . AFERE. ATHREETA
T 7 e B T«

4 AEBHEIE AN AT BB 5

5. i ENE M 2 A E I HA R .

() B R AR R AE W AR 15

1. Bk 12 A H ABIESR A 5 Frih g N ANE 2 Nk

2. il 12 A H A b IR 2 R R AU A E 9 ANE 2 Nk

3 il 12 A A B E SRR AT b IR 2 SR AU AT B 31
B R BT S ZE A i

4. BA (RFRE) MUEMAEHREAFESR, MIUEHA REEI;

5. HHEMMENGS 5 Bl =] A

6. oI 2 DA E HY HAR I T

= FREEBEE R R & %

BRI, TR A2 T A0SR I, SRR IR A R i 12k B S 07 mT Ak

(—) AFEPRRAW ME1EE:
- BOE AR TR S5 2 TR S SR 2 TH I B E R LB iR R

-15-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

2 BT — Ao VAR BE U 55 4R A5 PO s R A A 2 v U L T e LB i
PN LI TR

3. TS HE 36 A BT RIGA R, AR SRR AFFRE T
3 R S

4, FHEERIN T AT AT BRI

5. HEIE 2 DA E I HAD AR T .

(=D WA SR KA AT — 15T

1. &I 12 > F ABIESRAE 5 Bl € 9 ANTE 29 N ik

2. w12 A A EE I 2 S LR AU E AN 2 N3k

3v IRIT 12 AN F PR E SR AT A e BEE M 2 SR UG AT AL
B R 3728 N4 s

4, BB (AFERE) M MAHT AR ESR, @SN R

5. FHEMMEATS 5 E A m AU 1

6+ H EHIE I 2 A E F H A A T .

NAVRE FRE (—) FHEER 0, BrE B Gk AR C
ARZARL P A AR A S 5 (10 R oh) P e S5 22 p A ) [l R A s A ) R AR AN St i
RO IS, B St A BT 0, SO SR AE FIREE (2D M
SE MG AZ T BRI SR O NE T, RN Xt Gk 42 1 R o) G S5 e 2 ) [l A
B, RS R TS .

(=) AFZHENSFZER

1. RN G0 BB A0 A% Ol T S A% T (0 PR b 1 st 22 1 A ok PR 5 L 55 4%
H AR TR AR

R PR3 W% B i
S MR R 20194 E I AMEAMK F-32014 7T
5 AR R 2 2019-2020<EPIAE K R iH BN AMEAMK T-67012 78
S =AM R 2019-20214F —4FEH) R+ E ML E AL T-1,0601278
S5 DU AR PR A4 2019-20224F-VYAEH) R ENMLINE AMK T-1,49012 78

-16 -




THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

B AR R 5 2019-20234F FL ) R AT BN IR NE AL T1,96012 7T

PEe RO R 0 AR A SR AR
2. B ETRT CHFRTRE T a0 R IR S 08 TR T &7
PR PR B BB O AR R BR B ML S5 4% H AR i R R s -

ARk B 5 1A WS B A
MR R A 20195 BN IR NE AMIK T-32012 7T
B AR BR 1 2019-20204F 5 =1 B ENL IR NMEAME F67012 7T

e BB SN LA R 22 8T 0 R R BUE N T SRR -

) R 2 BN S A AR, BT il X GO B A% 2 HE AT g R R 5 1)
BRIV SR I AR ER RS, 2 ] [BITESH

(I A NJZHE S %R

TS RIS N JZ T 25 12 3% 8w BUAT 3 5 2% i 1A S B e AH 2 s i
MNZHERRIRE LG (N 4% N RF L e -

M E—FEEFERER Al B+/B C D

MNNFRBRIRE L] (ND 100% 80%

A B PE A TR TNME SUERZIERR U RA N 245 SE o e ok IR A0 =
N ET R R RSB < N = M ERER BB ELB] (ND.

Wb R A M ERER B PR HIVERSE, 2 =] B4 .

=, BRI HIR AN S E R

AR BRI 1 B SR TR 25 A% A8 b 72 NP AN R IR 20 909 28 =) 2 THDE S5 1%
MNZH G o

N RN SHR bR E MO, BN FE bR R T A 2 E RO T 3 1
ARESTS TR Al AR K 55 ¥ e ka3 A B B . il & BRI I SHe WA Sl it
RN, FONAS R R A SR i v ) 8E 1 Bt — € SRR R E ki
NFabz, A TR GO SEBNL S5 AR bR M 85 9t . 78 0 B il %
R TAERAE AR, A2 ] e H AR S o

Fram R R SEE SN, AR NERE T SR R, fels

-17 -




THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

SR R ARG E BN HER . A TRIZEE T . A FlRRARE SRR ST
TEEESURCEVPAIR, BE WU R NG I B ER IR A

i b, NEIARTEIT RIS A R B et SRE PRI, B
Tabr i€ B RIFHIRF ARG PN, RN B0 R BA LRACR, RE%IAH)
AU R A% H T

-18-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

BAE REMEREBETHRI IR ENER

—. FREEREHRERRET &

FAEAPR R A T 2 H =R R 5E BR FPE S B Al e, AEH
PARNPUIBA IRIEBEEA . A dRan. B, 4aesFsmt, Noof R ik
B A AT AL R A . SR TR R

1. BEARRPIEIEBA JREBZLA . BAn 3

Q=Qox (1+n)

Forbrs Qo AVHEEAT PR MIPE B R n AR BEAR RN FUIE A | JRIE
PR LR B R A L 28 R I i B 40 e 38 38 i B 4 s 18 I ) i SR 42
Q i HE o PR | 1 e SR =

2. Fchx

Q=Qo>P1x (1+n) + (P1+P2>xn)

Hodr: Qo A VHEEAT IR H 1k B SR A s Py ARG IC H 2 HCiE A Pa
BCBC s s n J9BCICR B CRIEC I B 5 Be BB AT 2 B IAHIEE B Q
R I B PR A 1 e SR

3. Hifl

Q=Qo>n

Forbre Qo VMR PR MIE B SR 2B n A4 ts] (R 1 A R SR 4N
n B SR Q i EEfE ) BR A P R SR A

4, HKR

PNEIERAEIR RO IBHIE LT, BRI 1 SR A 5

= REMERZER TR %

AAEABI TR T 2 XS R 58 R VR SR S G, AR
WARNBUEIEBA . IRIEBEELA . B Il Bole. 48 ERIRE ST, XY
R 1) P J SR AR T AN AR BEATAH L B R o TR DT VRN T

1. BARATEIEMA . IREREELR] o 4r4t

P=Po+ (1+n)

-19-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

Horr: Po JIAEERT I TAAS s n 9B S AR AR I IROA . JRIE SR AL
Pl AR PRAHEILLE s P OIS 4R T A%

2. Meh

P=Pox (P1+P2>xn) ={P1x (1+n) ]

Hodr: Po NUHEERTHHR Tk P NIRACEIC H B P2 NECHY
B s n BB A A CRIC I A R85 e B i B 2 m) SRS B BB s PO 3R
Ja I3 T i

3. ik

P=Po+n

Forr: Po NUHEERTII T4 n W4 bbfl: P ORTRRE S IR T4 ik

4, JRE

P=Po-V

Horr: Po ABERTHIIR T4 V NRRATIREA: P RS R 70k .
LIRSS, PAIBURT 1o

5. Bk

NEIERAER RO BRI E LT, BRI SR B9 T A A 5

= REMEBRZ BT AR

LR BLHTAEOUN, R 2 7] 35 5 23 o WOH R O¢ TR B BR A 1 i SRR . 4%
TN S An] SEERMG R AEESTE GEHINE). (AR FERE)
AP RLE A F o RS MBI RAE RS HIGET )G,
NEI N SN R R A, RN A S R ST P L

-20-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

FtE  REERENSTHLHE

e (b2 TR ES 11 S— AR ST MRIE, A RPRAE IR I B4 3
FrAER AR CHTIUS IR R R BR PR N B E . LS b o BUE L5 IS 45
B, ABIETE AR BRI A PR e SR A R, IR BRI R R T H A et
1E, B 2T IS5 T NAH DG A 5 2 FH RN B AR A L

(—) ik

1. &#TH

R 2 7] )R A € 1) AT I PR U AR A RN B AR A R

2. PREIIN IR B iR H

WRyETHENE, EREHA RSB~ AR H, HEUSER T AR
St NATRH, RN # B

3. MEERIRE H

FEMRRRIREE H, dn SRk BRI 251, T ABRRBR B R A i B 43 ik
SRR Al 3% PR 7 K R A R, 2 R S T U S AH S s AL B

4. BRAIMEBEER 12 S AE B o T332

R (bt HEN 28 11 5— Bt S2A) K (bl tHik N 28 22 5——
Sl T RSN R) FIFHCHE, /A LL Black-Scholes #2784 (B-S #7) 1Eh
SEAM AR, 11 oA AR ok PR S A5 B e A 3 T 75 S A B A S5 VE
BRI BRI A ol AT TEF R HIBHZEALL 2009 45 7 7 2 HAHHE
fBEHE H, o BRI SE A A SO EREAT T B G2 P AT IO SO . Bk
SHUEIR

(D PRI : 71.04 JU/E (2019 4E 7 H 2 B

(2) BRIASAA: LE, 249, 34E, 44, 5F (WTHEGHENMER
PR & H IR

(3) Jiish=z: 29.62 %. 26.66%. 24.06%. 32.56%-. 32.95% (433K H
BNUARZEFR BT —4F . WI4E. =4F. DEMFAERBEIER)

(4) TREEFIZH: 1.50%. 2.10%. 2.75%. 2.75%- 2.75% (435K 1 £,

-21-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

2 ] 3 I Al LA AF AR IR 5O
() TRUTT RIR 42 e 52 St X 25 S 22 7 b S5 ) s
o r) RS SO (E LR S 35 T H IR B VE BRI 2 SR, TR IAA R
St ) By A
GRS o F AT U )7 A Bl RS R AE 22 R P 81 S
ARAE 2 o HE U ZESKR, AP 335 3 (0 R A 1R RS20 35 2 vk A (5

155 5 HPRECE A SURh TR 0 S Bt A 4% A

B

BRI LE

Wi 40~ K7

TSRS 2019 £ 2020 4¢ 2021 4E | 2022 4F 2023 4F | 2024 4F
(Fize) (i) (Fi7m) (Fize) (JiTm) (Fize) (FiTm)
31,425.70 7,010.62 | 16,522.73| 5,701.26 | 1,625.60 493.88 71.61

i ERAHIPRRERA N SRR, SIBARRT ST H. TR TRORIR, 555
ORI R B R R 3, L 4 ) 252 SR W B 4 DA 2 0 975 L R 4 7 415
.

o F VL H RS BB, EAN AR TR 28 =] Mk G R 17
T PR E I 52 2% P 3B 0 A O A S R AT e, (EE MR A K
A7 25 F& B A P JB SRl T Rkt 2 RS AR M R PR RO L BA A
Wbk, SRFBAEFERR, FRARMNRINRA, AR R K 2 "L SR &
TR R IR

-22-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

BH—8 AFMENRRERSHAE

—. AERERFHIE

() RREIHBL RIS B2, AR 2S5, Sihx 5 23k
1 R AR IR 6 1) PR PR B SR AN BR R Bl 2 ][R AV EAH

1. B — DT B 55 2 v R S B M2 VI R A 5 B AR
YIS a=F

2. I A RN 5540 T PN A AR A 2 v R 5 S B T

R LR 2
3. _FT R 36 AN H I IR BLE RAE AR, A TSR ATFREIT A
A BRI

4 EREIE S AT BN I 15 7 5

5. H I 2 DA E i H Al 7 2B H RIS T .

(=) AR TG —8, AT ) I SE i

1. AR A AR E

2. pAMILE IR SPSLHITEE .

(=) AFPMERWEE A ERICE. R PIERRREE SR, SRR
B PRI B T 26 A BB PR 22 HE R, R ERIR 5 IR BIVEBCRE AR G —
[BIEEAR AL B o B R AR IR A 1R ISR B BRBR S 1K, A Bt oxet S 23R id
ORI a o XF IR B A AT ST AU X G R IR IS AL 28 108 A R, W 3%
R TR R 28, R A BT STER S REATIE A

S N 2 R O S AR T RIAH O 22 RIS RSl X 5 A0 ik

= BN AN B RERN

(=) WU RAAENASZ AT, (HUE A T NARRIR,  FEREZ AR d 4 e 52
SE IR IR ST AR AT AU T RIRUE IR P AT s (B, Bah Xt SRS BERE A I
P TAR AU, HRPOEE . WEAFLE . RIBESEIRET 8 E A
A 2o BB I BRI S AT, B DR i A DAL 3 R B S5 U B Bk A
(0, ST 5 USRS Iy AR g o PR B 1 BIR A 41 B 22 30 70 B A AN B PR 5

-23-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

R ] [l IR T i, I 7 S50 58 S PR A 1R i 52 L AR R B
BT NPT R

2D WU RTE A m A R, SRR R CLSR A R A PR
FIBRHIVEBCEASWEERIR S, B AR FIEES, BT FR 2 g ER IR 2
figk B PR B 20 1O N TS AL

(=) B RPLBAR I AL A AR, B R QIR 5 AR S R R
PR B VBRI ARERIRAE, A =] MRS, BT A5 25 52 B IR A P e 22
CLARR PR & 20 AN N BT B

CPD xRN e R 57 B ae T B0, By LR PR DL AL 2

1. Bahxt SR PATHA S R R 57 B RE A T S AT, LA IR BR i B S o 4
12 WAL R 57 B RE T AU AU T RIUE AR P AT, B o) LR E A N SUcs
RLARAS TN RRRIR S 2601, IR 75 25 52 B IR A 1k RS e B PR A5 020 1Y)
WNGEETR

2. Wihxs GARRIIAT B ST W R D7 B e AT T B A, BRI AE M R AR R R
PR HIVEBCEASWERIRE, AR FIEES, BT TR e R FIVE B R O
i R BR A5 78 20 (RS N T AL o

CHLD BN R B By LU PG DAL 2

1. b Xt SR PAT A SS S, HLBRAR 0 BR A BB S b A8 5 (R 7 46 7K
NBGEE A NAOVEFA,  CIREAE T AR AR BR 5 A9 PR A 1 P 542 B i AR
Sl S RE RE P EAT, A NBGUSCE RS RA N RER IR 2o

2 WA G DR AR T IR B i, e CRARAE A R A B BB 1 BR R PR SR AN S
FRERIRES, A E) IR, 2R AR NAE kAR T 75 S0 56 HE R A 5 O A R PR
BT NPT

() HERUEMITE I HESFNE, IFiE HeE 5

=\ AT SRR R ZIAF KRR

2 m) SR GO A FEIRATE TR SR AORT BEIR RSB AT
BR 23 = BRI VE ISR 7 s A5 ) HORE Mt s RUE AR, U5 R 4% 8 R v
ANV BRI B R i ks PRI ARG RS A RME P e AT B FEBUI N RVE
BE IRV R .

-24-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

BHE IR E GRS E N

— [ R T %

() 2 R ATl oSl B 5 1] g v A R A R B2 1, B A THRI S A 0 4
[ A 4% D9 T A Asoin_EARAT FHTIAESOR 2 2/ S e i MR — 1572, R
A% NI T A -

1. AFIKRE CGERINEG) F-BFENEBZ— BB 2 0E N N THE
i

2. EABTE RIS AR, I CEHINEGD) BB\ FHE FAS BB
IS EREVAIE

3. AP T RIRE ARSI .

(D WU RS IR BPER SR S B Bl a5 ARl RAE TR AR AR
FERCA . IRIEBCEELA . B Pl RO e IRIE S50 2w BeAS S AE 2
) ISR ANAR ST, 2 ) T ol A PR o IR 25 P R A R S5 P ] A 0 A5 2 ) 1
9.

1. BANTUEHEA . JRIEBERLAA] BEEYR 4

P=PoH1+n)

Forfre POYIR B S BRI RR 1 VR R R A A Po AR IR 1l VE BRI T
B n NEEBR ARG RGO IRIEBERAA] BRI R (AR RES
B L 3R BN SRR S BN SR A D .

N ird

P=Pox (P1+P>n) ={P1>1-+n)]

For: POABRACE I H 2RI A s P2 WA A s n IR AL (RIS
lai)ieVeST W raiI AN SY; &N l= 4/D)

3. Hifl

P=Po+n

Horbre POYIR B A BRI PR A VE BB B A A% Po 9B IR HlVE B 2 4% 74
s n AR e te ] CRP 1 B 2488 n IR 52D o

-25-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

4, JRE

P=Po-V

Forr: Po i B2 Ry AR L BR )12k B 2 R 4% . VO ORI EJIR S A: P i
B A B PR A 1 i S R A A . RIREIHEESS, P AR T 1,

RKAFRKAEIRBHIER N, A Arl GBS BIR, WRRARYE B IR Ok E
e R R 0 4

5. AFMERAERAH . [FIGBEERITE O, BREEEE 8 [B 4 A AN
5,

. EEHERRET

PRl AR B PR RS e BUB A B0 Ja , 5 A m] R AR R A A RV IS AR |
PRIELEZZIR] S AR ARAH « TC B B4 i 55 R e 2 ) JBE A S A 2 ) e S 0 T i
BT, ) IS X T A oA o R B ) R e e e S 14 1 ey 80 A L P T 2

1. BEARRPEIEBA ., JREBZLA . AnHrdl

Q=Qox (1+n)

Forbr: Qo AHEEAT PR MIPE B R, n AR BEAR QN FUIG I | JRIE
PR LR B R A L 28 R I i B 40 e 38 38 i B 4 s 18 I ) i SR 42
Q i o PR | 1 i S

2. Fchx

Q=Qu>P1x (1+n) = (P1+P2>n)

Horr: Qo N HEEAT I BR H 1t B SR A s Py ARACEIC H S HICiE A Pa
BCBC s s n J9BCICR Ee ] CRITEC I B 5 e B AT A JLE AT EE B Q
R I B PR A 1 e SR

3. Hifl

Q=Qo>n

Forbrs Qo VM EEHT PR MIPE B SR A B n A4t (R 1 A R SRS
n B Q ViR E W PRI PE B R H = .

4, KR

DNEIERAERGRORIBRIE LT, BR A4 1 SR AR R

=, HEh SRR REESF

-26-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

1. WA BIR KRR ) H o R bk C A Y g T 8] 10 8 L o e e 32 ) 1
Mg S e EESRE LARUE R RIS SHEE, BN A,

2 DRI HL At o5t AL 0 R PR A 1 A S [ M s A BRI, 22 s S i ok
BTGB R R & o UL HE

VU, [EEREHE R

1. AR N AT E S H IR 75, FER R T SR bR K2ttt
IR o

2. NEFEIRATH R RIE SEt R, RAZ I CARNED) B E AT AR

3. GBI RERBUA, HHZ T OTHERR 1B 0 B .

Ay o> F IR AS TSI R E S IR W I, B2 T RIE 55 52 5 BT WS [l DAY £ 1% 5%
BREUPERLES, GRS NG, RS Sl g S /P S0 45 H FH T

-27-



THEE AR REVRAHE R A R A R 2019 AR PRI PERR SEEU TR (FERD fEEE

BH=8 KU

s ARBTHRIE 2 F AR R & Gl A AR R
T AR R A A E RS RO R .

TN AH R IRE R R A IR AR EH
201947 A 2 H

-28-



